B. MANNA & CO. O‘\\(

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RELIABLE DATA SERVICES LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of RELIABLE DATA SERVICES LIMITED
(“the company”),which comprise the Balance Sheet as at 31 March 2017, the Statement of Profit and Loss, the

Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as standalone financial statements).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these Standalone financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including Accounting Standards prescribed under the Act read
with the Companies (Accounting Standards) Rules 2006.

This responsibility includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

63/5 Brick Field Road, Ramchandrapur, Kolkata-700104, 0:033-40725023, M:9230642333, E-Mail: cabmanna@gmail.com



B MANNA & CO X

Chartered Accountants Continuation Sheet.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements, give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2017;
b) in the case of the Statement of Profit and Loss, of the Profit for the year ended on that date; and
c) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements.

1. As required by the Companies (Auditor's Report) Order, 2016 (the Order) issued by the Central Government of
India in terms of Sub-section 11 of Section 143 of the Companies Act, 2013, we give in the Annexure-A, a
statement on the matters specified in paragraphs 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are
in agreement with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued there under.

e) On the basis of written representations received from the directors as on 31 March, 2017, taken on record by
the Board of Directors, none of the directors is disqualified as on 31 March, 2017, from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the other matters included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivatives contracts for which there were
any material foreseeable losses.

ii. There have been no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company. .




B MANNA & CO (o-55

Chartered Accountants Continuation Sheet.

iv. The Company has provided requisite disclosures in its standalone financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from 8 November, 2016 to 30 December,
2016 and these are in accordance with the books of accounts maintained by the Company. Refer Note
22.j. to the standalone financial statements. ‘

For B MANNA & CO
Chartered Accountants
Firm Reg. No. 325326E

p——

Aanns™~

(Biswanath Manna)

S )
(Proprietor) “\@@ ‘ ,b':‘N
Membership No.: 061940 9 AccovS

Place: Kolkata
Dated: 26/07/2017
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Annexure-A to the Independent Auditor’s Report

The Annexure referred Independent Auditor's Report to the members of M/s RELIABLE DATA SERVICES
LIMITED on the Financial Statements of the Company for the year ended 31% March 2017, (refer to paragraph -1
on the Other Legal and regulatory Requirements of our Report of even date); we report that:

i)

vi)

vii)

viii)

(a) The company is maintaining proper records showing full particulars, including quantitative details and
situation of fixed assets.

(b) As explained to us fixed assets have been physically verified by the management at reasonable
intervals; and as informed to us no materials discrepancies were noticed on such verification.

(c) No immovable property owned by the Company.

The Company is a service Company, primarily rendering back office service. Accordingly it does not hold
any physical inventories. Thus paragraph 3(ii) of the Order is not applicable to the company.

According to information and explanations given to us, the company has not granted any loans, secured
or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act. Accordingly, in our opinion, clause (iii)(a) and (ll1)(b)
and (lll)(c) of the order are not applicable to the Company.

In our opinion and according to the information provided and explanation given to us, the Company has
complied with the provision of section 185 and 186 of the Companies Act, 2013 with respect to loans and
investments made.

The company has not accepted any deposits from the public during the year within the meaning of
sections 73 to 76 or any other relevant provisions of the companies Act, 2013 and the rules framed
there under.

The Central Government has not prescribed maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

a) As per records of the company and according to the information and explanation given to us, the
amount deducted/ accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employees state insurance , income-tax, sales-tax, wealth tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other material statutory dues have
been regularly deposited by the Company with the appropriate authorities and there are no
undisputed arrears of outstanding statutory dues as at last day of the financial year concerned for a
period of more than six months from the date they became payable.

b) As per records of the company and according to the information and explanation given to us, there
are no dues of income tax or sales tax or wealth tax or service tax or duty of customs or duty of
excise or value added tax or cess which have not been deposited by the Company on account of
any dispute. -

According to information provided to us and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings from bank, financial institutions or government. The Company have no
dues to any debenture holders.
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The company has not raised any moneys by way of public offer (initial or further) or through debt
instruments and term loans raised during the year under reporting were utilized for the purpose for which
those are raised.

x)  According to information’s and explanations given to us, no material fraud by the Company or any fraud on
the Company by its officers or employees has been noticed or reported during the course of our audit.

Xi) Being a private limited company, in our opinion, the provision of section 197 read with Schedule V is not
applicable to the Company.

Xii) The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the
Company.

Xiii) According to information’s and explanations given to us and based on our examination of the records of
the company, transactions entered into with related parties are in compliance with sections 177 and 178
of Companies Act, 2013. and wherever applicable, adequate disclosures has been made in Financial
Statements as per applicable Accounting Standards.

Xiv) According to information’s and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the financial year under review.

XV) According to information’s and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into any non-cash transactions with directors or persons
connected with them during the year. Accordingly, paragraph 3(xv) of the Order is not applicable.

XVi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. '

For B MANNA & CO

Chartered Accountants
Firm Reg. No. 325326

(Biswanath Manna) ) @,
(Proprietor) \\ﬁg Agggﬁ/'
Membership No. 061940

Place: Kolkata
Dated: 26/07/2017



RELIABLE DATA SERVICES LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2017
CIN U72900DL2001PLC110145

ta erviet.

5

Particulars Note As at As at
31st March, 2017 31st March, 2016
. |EQUITY AND LIABILITIES
(1) |Shareholders' Funds
(a) Share Capital 1 10,000,000 10,000,000
(b) Reserves & Surplus 2 76,585,544 68,864,976
(2) [Non-current Liabilities
(a) Long-term borrowings 3 8,622,207 7,031,164
(b) Deferred tax liabilities(Net)
(c ) Other Long-term Liabilities
(d) Long -term provisions
(3) |Current Liabilities
(a) short-term borrowings 4 49,626,909 39,973,554
(b) Trade payables 5 4,337,121 9,573,797
(c ) Other current liabilities 6 14,742,908 6,872,876
(d) Short-term provisions 7 16,360,832 15,977,501
TOTAL 180,275,521 158,293,868
1. |ASSETS
(1) |Non-current assets
(a) |Fixed Assets
(i) Tangible assets 19 13,085,320 12,814,944
(ii) Intangible assets
(iii) Capital Work-in-progress
(iv) Intangible assets under development
(b) |Non- current investments 8 86,517,192 30,148,584
(c) |Deferred tax assets (Net) 9 706,334 517,328
(d) |Long-term loans and advances 10 1,880,788 2,217,714
(e) |Other non-current assets
(2) |Current assets
(a) Current investments 1 1,421,750 5,205,783
(b) Inventories
(c) Trade receivables 12 59,279,389 43,586,709
(d) Cash and cash equivalents 13 1,378,384 8,317,132
(e) Short-term loans and advances
(f) Other current assets 14 16,006,364 55,485,674
TOTAL 180,275,521 158,293,868

Signed in terms of our separate report of even date

Note 21 to 22 Notes on Account and Note-23: Significant Accounting Policies forming integral part of this

Balance Sheet

For & on behalf of the Board

,ﬂm

Sanjay Kumar Pathak
irector
(00912040)

Place: New Delhi
Date: 26/07/2017

i

ep rJha
Director
(01982698)

For & on behalf of

B MANNA & CO.
Chartered Accountants
FRN:0325326E

Corporate Office :

C-69 & 70, Sector - 2,

Near Metro Station Sector - 15,
Gautam Budh Nagar,

Noida, U.P. - 201301

Ph.: 0120-4089177, 4089100

CIN No. U72900DL2001PLC110145
E-mail : reliable.ho@reliablegroupindia.com
Website : www.rdspl.com

Regd. Office :

GF - 22, Hans Bhawan,

1, Bahadur Shah Zafar Marg,
L.T.0., New Delhi-110002
Ph.:011-23378813
Fax:011-23378812



Data Services Ltd.
RE'LIABLE DATA SERVICES LIMITED

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017
CIN U72900DL2001PLC110145

Particulars Note Figures as at the| Figures as at the end
end of the current of the Previous
reporting period’ reporting period”
I. |Revenue from Operations 15 204,375,114 188,696,954
Il |Less: Direct Expenses
Employee Benefits Expenses 17 61,163,273 51,676,286
Finance Cost 18 7,409,164 4,969,880
Other Expenses ’ 20 116,091,253 112,328,560
Il |Operating Profit (I-11) 19,711,424 19,722,228
IV |Less: Non Cash Expenses- Depreciation 19 3,915,505 5,795,550
V |Profit before Other Income (llI-IV) 15,795,919 13,926,678
VI [Other Income 16 733,507 1,374,959
Profit/(Loss) before exceptional and
VIl [extraordinary items and tax(V-VI) 16,529,426 15,301,637
VIII |Exceptional Items
IX |Profit/(Loss) before extraordinary items and tax(VII-
VIII) 16,529,426 15,301,637
X |Extraordinary ltems
X1 |Profit/(loss) before tax(IX-X) 16,529,426 15,301,637
XIl [Tax Expense:
(1) Current tax 5,647,119 5,059,180
" |(2) Deferred tax -189,006 -410,205
XIIlI. |Profit/(loss)for the period from continuing 11,071,313 10,652,662
operations(XI-XII)
XIV | Profit/(loss) from discontinuing operations
XV |Tax expense of discontinuing operations
XVI |Profit/(loss) from discontinuing operations(XIV-XV)
XVII |Profit/(Loss) for the period 11,071,313 10,652,662
XVIII|Earning per equity share:
(1) Basic 11.07 10.65
(2) Diluted 11.07 10.65

Note 21 to 22 Notes on Account and Note-23: Significant Accounting Policies forming integral part of this
Profit & Loss Statement.

Signed in terms of our separate report of even date
For & on behalf of the Board For & on behalf of

B MANNA & CO.
\ N / “J : M

Chartered Accountants
-“"’M\\ FRN:0325326E
e

anjay Kumar Pathak (%O Manna
irector @ Director ?{ (Pyoprietor)
(00912040) - (01982698) \‘% 1 M No.:061940
Place: New Delhi \@EZACCQ::/
Date: 26/07/2017 o
Corporate Office : Regd. Office :
C-69 & 70, Sector - 2, GF - 22, Hans Bhawan,
Near Metro Station Sector - 15, 1, Bahadur Shah Zafar Marg,
Gautam Budh Nagar, CIN No. U72900DL2001PLC110145 I.T.0., New Delhi-110002
Noida, U.P. - 201301 E-mail : reliable.ho@reliablegroupindia.com Ph.:011-23378813

Ph.: 0120-4089177, 4089100 Website : www.rdspl.com Fax:011-23378812



Particulars

Cash flows from operating activities
Profit before taxation

Adjustments for:

Depreciation

Interest income

Dividend Income

Net Gain / Loss on sale of Investment
Gratuity Past Services Cost

Changes in Working Capital:

(Increase) / Decrease in Trade Receivables
(Increase) /-Decrease in Other Current Assets
Increase / (Decrease) in Trade Payables
Increase / (Decrease) in Short term Provisions

RELIABLE DATA SERVICES LTD.

CASH FLOW STATEMENT
FOR THE YEAR ENDING 31ST MARCH, 2017
FY 2016-17 FY 2015-16
Amounts Amounts
16,529,426.00 15,301,637.00
3,915,505.00 5,795,550.00
(401,559.00) (495,118.00)
(128,325.00) (184,368.59)
38,433.00 (689,209.00)
(3,248,666.00)
(15,692,680.00) (2,338,268.00)
39,479,310.00 (3,493,583.00)
(5,236,676.00) (5,288,885.00)
383,331.00 (1,351,562.00)
7,870,032.00 5,368,729.00

Increase / (Decrease) in Other Current Liabilities
Cash generated from operations

Income taxes paid/ Adjustment

Net cash from operating activities

Cash flows from investing actlvmes
Purchase of Fixed Assets

Increase in Long term Investment

Proceed from Sale of Short term Investment
Proceed from Long term Loan and Advances
Dividend Income

Interest income

Net cash used in investing activities

Cash flows from financing activities
Increase / (Decrease) in short-term borrowings
Increase in long-term borrowings

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

43,508,131.00
(5,749,197.00)

37,758,934.00

(4,185,881.00)

(56,368,608.00)
3,745,599.00
336,926.00
128,325.00
401,559.00

(55,942,080.00)

9,653,355.00
1,591,043.00

11,244,398.00

(6,938,748.00)
8,317,132.00

1,378,384.00

The cash flow statement has been prepared as per indirect method prescribed by Accounting Standard - 3

Signed in terms of our separate report of even date

For & on behalf of the Board

"0 912040)

Sanjay Kumar Pathak

M\W

1982698)

Place: New Delhi
Date: 26/07/2017

e

andeep Kumar Jha

12,624,922.41
(5,338,508.00)

7,286,414.41
(1,015,603.00)
(11,366,299.00)
862,195.00
(2,217,714.00)
184,368.59
495,118.00
(13,057,934.41)
(5,572,396.00)
6,778,930.00
1,206,534.00
(4,564,986.00)
12,882,118.00
8,317,132.00
For & on behalf of
B MANNA & CO.
Chartered Accountants

FRN:0325326E

B Manna
§ (Proprietor)

\7x & :
‘@’E QO M No.:061940
N9 Acel FRN:0325326E



Note
No.

Note

Note

-Note
No.

RELIABLE DATA SERVICES LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE
SHEET AS AT 31ST MARCH, 2017

As at
31st March, 2017

As at
31st March, 2016

1 SHARE CAPITAL

A) Authorised Share Capital
10000000 Equity Shares of Rs 10 each
B) Issued, subscribed & fully paid up:
1000000 Equity Shares of Rs 10 each

100,000,000.00

100,000,000.00

10,000,000.00

10,000,000.00

Aggregate number of shares allotted as fully paid up pursuant to contract(s)
without payment being received in cash.

Aggregate number of shares bought back.

Nil

Nil

©) Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period.

Equity Shares at the beginning of the year 1,000,000.00 1,000,000.00
Equity Shares alloted during the year -
Equity Shares at the end of the year 1,000,000.00 1,000,000.00

D) Shares Holding Pattern in respect of each class| As on 31/03/2017 As on 31/03/2016
of shares:
Each Equity Shareholders holding more than 5% |No. of Shares % of No. of Shares Held  No. of Shares Held
shares Held total
shares
Sanjay Kumar Pathak 227,000 22.70% 230,000 23%
Rakesh Jha 222,500 22.25% 220,000 22%
Sunil Kumar Rai 198,500 19.85% 200,000 20%
Sandeep Kumar Jha 187,500 18.75% 190,000 19%
Anil Kumar Jha 164,500 16.45% 160,000 16%
1,000,000 100% 1,000,000 100%
2 RESERVES & SURPLUS
Surplus/Deficit(-) I.e. Balance in Profit & Loss Account
Opening Balance in profit & loss account 68,864,976.00 58,491,641.75
Add: Profit/(Loss) for the period 11,071,313.00 10,652,662.00
Less: Write off unrecoverable amount 252,000.00
Less: Gratuity Past Service Cost 3,248,666.00
Less: Short Provision in earlier years (F.Y-2013-14) 27,327.80
Less: Short Provision in earlier years (F.Y-2015-16) 162,832.00
Add: Extra Provision in earlier years (F.Y-2014-15) 60,753.00
Balance as at the end of the reporting period 76,585,544.00 68,864,976.00
3 LONG TERM BORROWINGS
Secured Borrowings:
Car Loan 14,658.00
Unsecured Borrowings:-
Bajaj Finance Business Loan Flexi 2,291,794.00
Bajaj Finance Commercial Loan 941,193.00
Tata Capital Financial
Loan Balance 1657607
Due within one year 1657607 2 1,657,607.00
ICICI Bank 973,373.00 2,672,789.00
Religare Finance Ltd. 962,807.00 2,686,110.00
RBL Bank 1,754,199.00
Kotak Mahindra 1,698,841.00
8,622,207.00 7,031,164.00
4 SHORT TERM BORROWINGS
Yes Bank - Overdraft Account 38,533,647.58 32,942,906.37
(Secured against book debts) :
Amount Due to Directors, Relatives and Associates x*"‘,’:;;g\ 11,093,261.00 7,030,648.00

49,626,909.00

39,973,554.00
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No.

Note
No.

Note
No.

Note

Note
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Note
No.

Note
No.

Note
No.

RELIABLE DATA SERVICES LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE

SHEET AS AT 31ST MARCH, 2017

As at

31st March, 2017

As at

_81st March, 2016

5 TRADE PAYABLES

Sundry Creditors 4,337,121.00 9,573,796.64
4,337,121.00 | 9,578,797.00
6 OTHER CURRENT LIABILITIES
TDS Payable i 308,936.00 367,843.00
Service Tax Payable 5,994,865.00 1,913,126.00
Current Maturity of Long Term Debts 8,346,107.00 4,578,907.00
Internal Audit Fee Payable 63,000.00
Statutory Audit Fees payable 30,000.00 13,000.00
' 14,742,908.00 6,872,876.00
7 SHORT TERM PROVISIONS
a) Provisions for employee benefits
EPF Payable 473,481.00 325,810.00
ESI Payable 238,619.00 133,797.00
Gratuity - Current Service Cost 770,674.00
Gratuity - Past Service Cost 3,248,666.00
Bonus Payable 1,502,876.00 870,983.00
Salary Payable 4,479,397.00 3,299,797.00
b)  Others (specify nature)
Provision for Income Tax(F.Y 14-15) 6,287,934.00
Provision for Income Tax(F.Y 15-16) 5,059,180.00
Provision for Income Tax(F.Y 16-17) 5,647,119.00 -

16,360,832.00

15,977,5601.00

'8 NON CURRENT INVESTMENTS

Investment - Unquoted

In Equity Share Capital

Non- Equity Investments - Unquoted

Total Outsourcing Solutions - Joint Venture
Investment in C-70 Joint Venture

59,985,960.00

1,542,010.00
24,989,222.00

9,816,362.00

20,332,222.00

86,5617,192.00

30,148,584.00

9 DEFERRED TAX ASSETS (NET)

Net Deferred Tax Assets at the beginning of the year 517,328.00 107,122.68
Deferred Tax Assets for the year
Add: Deferred Tax Assets 189,006.00 410,205.00
Net Deferred Tax Assets 706,334.00 517,328.00
10 LONG-TERM LOANS AND ADVANCES
Security Deposit-Location 1,880,787.73 2117,713.73
Kanhaya Jee Jha 100,000.00
1,880,788.00 2,217,714.00
11 CURRENT INVESTMENTS
Investment in Mutual Fund - Quoted 1,421,749.57 5,205,782.64
1,421,750.00 5,205,783.00
12 TRADE RECEIVABLES
Outstanding for more than six months:
a) Secured, considered good
b) unsecured, considered good 8456601 12,906,908.00
¢) Doubtful.
Outstanding for less than six months:
a) Secured, considered good
b) unsecured, considered good 50822788 30,679,801.00

¢) Doubtful.

59,279,389.00

43,586,709.00
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Note
No.

RELIABLE DATA SERVICES LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE

SHEET AS AT 31ST MARCH, 2017

As at

31st March, 2017

As at
31st March, 2016

13 CASH AND CASH EQUIVALENTS

a) Cash in hand 195,555.47 202,170.00
b) Balances with Banks
ICICI Bank - Current A/C 207,240.71 535,918.47
IDBI Bank - Current A/C 62,528.67 67,487.17
SBI Bank - Current A/C 17,357.69 (80,057.81)
AXIS Bank -Current A/C 48,127.02 82,069.46
HDFC Bank T 57,314.63
IDFC Bank 28,893.50 -
Yes Bank 1,266.31 1,266.31
Yes Bank-2440 32,671.64 32,671.64
Yes Bank-4780 1,725.00 )
Kotak Mahindra Bank 289,888.16 30,686.75
Bank of India 10 (310,336.71) (564,879.23)
Bank of India 74 20,713.54 19,871.42
Fixed Deposit-Yes Bank 7 7,606,349.09
Fixed Deposit-Bank of India 476,489.00 20,000.00
(under lien for Bank Gurantee in favour of ONGC Ltd.)
Airtel M Commerce Services Litd. 306,264.00 306,264.00
1,378,384.00 8,317,132.00
14 OTHER CURRENT ASSETS:
TDS 2014-15 4,175,521.00
TDS 2015-16 4,140,800.84
TDS 2016-17 4,585,201.00
Interest on other than securities 133,236.00 25,616.00
Advance Income Tax (F.Y.2014-15) 2,800,000.00
Advance Income Tax (F.Y.2015-16) 3,000,000.00
Advance Income Tax (F.Y.2016-17) 600,000.00
Staff Advance 8,626,496.00 3,565,310.00
Service Tax Receivable 910,431.00 162,382.00
Share application money
In Equity share of Authentic Healthcare Private Ltd. 7,398,180.00
In Equity share of Vibrant Educare Private Ltd. 715,524.00
In equity of Authentic Developer Pvt. Ltd. 14,657,490.00
Ascent Keyboardlabs Technology Pvt Ltd 1,136,000.00
Kandarp Management Services Pvt. Ltd 6,533,000.00
Sharp Eagle Investigation Private Limited 6,510,000.00
Faculty Promoters 30,000.00
Loanacharya Consultants Private Limited 1,151,000.00 455,000.00
Reliable Agri Projects Private Limited 180,850.00

16,006,364.00

55,485,674.00




Note
No.

Note

Note

Note

RELIABLE DATA SERVICES LIMITED

NOTES TO ACCOUNTS FORMING AN INTEGRAL PART OF

Current Reporting

Previous Reporting

ACCOUNTS FOR THE YEAR ENDED 31st MARCH 2017 Period period (FY 2015
(FY 2016-17) 16)
15 REVENUE FROM OPERATIONS
Sale of services ' ’ 204,375,113.72 188,696,953.99
' 204,375,114.00 188,696,954.00
16 OTHER INCOME
Interest income 401,559.00 495,117.99
Dividend income 128,324.86 184,368.59
Net gain/(Loss) on sale of investment (38,433.18) 689,208.64
Other non operating income(net of expenses attributable) 242,056.06 6,264.00
' 1,374,959.00

733,507.00

17 EMPLOYEE BENEFITS EXPENSES

(a) Salaries and incentives

(b) Contribution to Provident Fund
(c) ESI Employer Contribution

(d) Provision for Gratuity

(e) Bonus i

(D) Staff welfare expenses

(g) Salary to Directors

50,983,868.00
2,431,784.00
1,5654,496.00
770,674.00
1,502,876.00
1,159,575.00
2,760,000.00

44,275,400.00
597,610.00
1,196,250.00

870,983.00
1,976,043.00
2,760,000.00

61,163,273.00

51,676,286.00

18 FINANCE COST

Bank Charges 497,052.32 307,581.00
Interest / Borrowing Cost 6,912,111.56 4,662,298.79

7,409,164.00 4,969,880.00

19 DEPRECIATION & AMORTISATION

Depreciation | 3,915,504.54 5,795,550.19

3,915,505.00 5,795,550.00

20 OTHER EXPENSES:

Auditor's Remuneration 30,000.00 13,000.00
Advertisement Exp. 45,875.00 14,860.00
Business Promotion 32,600.00 18,609.00
Vehicle Running & Maintenance 247,698.00 271,207.00
Generator Running & Maintanance 132,032.00 81,482.00
Communication Exp 1,992,986.00 2,331,740.00
Computer Repair & Maintenance 598,267.00 696,190.00
Conveyance 6,088,827.00 5,085,287.00
Electricity Exp. 1,296,429.00 1,519,490.00
Insurance Premium 646,444.06 588,231.17
Legal & Professional Charges 1,710,514.00 2,669,552.00
Accounting Charges 2,180,000.00 1,760,000.00
Office Repair & Renovation Exp. 1,079,866.00 1,010,751.00
Other Expenses 367,204.15 516,882.00
Postage & Courier Expenses 2,163,824.00 1,728,275.00
Printing & Stationery 1,371,536.00 1,316,613.00
Rent 6,981,203.00 6,981,425.00
Facility Charges 1,848,600.00 456,000.00
Travelling Expenses 755,673.93 852,853.00
Carriage & Cartage Expenses 93,700.00 112,594.00
Swatch Bharat Cess 137,124.00 37,535.00
Pickup & Misc Service charges 30,445,390.30 27,445,925.00
Retainership 55,845,459.00 56,820,058.00

116,091,253.00

112,328,560.00
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RELIABLE DATA SERVICES LIMITED

ADDITIONAL DISCLOSURES
PAYMENTS TO AUDITOR FY 2016-17 FY 2015-16
a. as auditor 25,000.00 10,00000
b. for taxation matters 5,000.00 3,000.00
30,000.00 13,000.00
Related Party Disclosure
SL No. Related Parties: Natures of relations
: 1 Rakesh Jha Director
2 Sunil Kumar Rai Director
3 Sandeep Kumar Jha Director
4 Authentic Healthcare Services Pvt. Ltd. Subsidiary Company
5 Sharp Eagle Investigation Pvt. Ltd Subsidiary Company
6 Authentic Developers Pvt. Litd Subsidiary Company
7 RDS Allied Services Pvt. Ltd. Subsidiary Company
8 Ascent Keyboardlabs Technologies Pvt. Ltd. Subsidiary Company
9 Vibrant Educare Pvt. Ltd Subsidiary Company
10 Kandarp Management Services Pvt Ltd Subsidiary Company
11 Reliable Agri Project Pvt. Ltd Subsidiary Company
12 Factoring Management Services Pvt. Ltd. Subsidiary Company
13 Loanacharya Consultants Private Limited Associated Company
14 Total Outsourcing Solutions - Joint Venture .Joint Ventures
15 Investment in C-70 Joint Venture Joint Ventures
a) Director Remunerations
Name FY 2016-17 FY 2015-16
Rakesh Jha 920,000.00 920,000.00
Sunil Kumar Rai 920,000.00 920,000.00
Sandeep Kumar Jha 920,000.00 920,000.00
Total 2,760,000.00 2,760,000.00

b) Investments in equity shares of Subsidiaries:
Authentic Healthcare Services Pvt. Ltd.
Sharp Eagle Investigation Pvt. Ltd
Authentic Developers Pvt. Litd
RDS Allied Services Pvt. Ltd.
Ascent Keyboardlabs Technologies Pvt. Ltd.
Vibrant Educare Pvt. Ltd
Kandarp Management Services Pvt Ltd
Reliable Agri Project Pvt. Ltd
Factoring Management Services Pvt. Litd.

10,681,960.00
7,100,740.00
13,555,220.00
90,000.00

1,235,900.00 -

815,420.00
19,680,490.00
1,178,560.00
5,647,670.00

2,499,300.00
1,050,000.00
3,600,500.00
90,000.00
99,900.00
99,900.00
1,800,000.00
99,000.00

Total

59,985,960.00

9,338,600.00

¢) Investments in Joint Ventures:
Total Outsourcing Solutions - Joint Venture
Investment in C-70 Joint Venture

Total

d) Receivables from Associates

Loanacharya Consultants Private Limited |

Contingent liabilities and commitments (to the extent not provided for)

(1) Contingent Liabilities

(a) Claims against the company not acknowledged as debt
(b) Guarantees

(c) Other money for which the company is contingently liable

(ii) Commitments

(a) Estimated amount of contracts remaining to b% bé
capital account and not provided for /

(b) Uncalled liability on shares and other invest.
paid

(c) Other commitments (specify nature)

1,542,010.00
24,989,222.00 20,332,222.00
26,531,232.00 20,332,222.00
1,151,000.00 455,000.00 |
Nil Nil
Nil Nil
e Nil
Nil Nil
Nil Nil
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RELIABLE DATA SERVICES LIMITED

Disclosure pursuant to Note no. 5(viii) of Part II of Schedule III to the Companies Act, 2013

a) CIF Value of Imports Nil Nil
b) Expenditure in foreign Currency on account of royalty, know-

how, professional and consultation fees,interest, and other Nil Nil

¢) Consumption of imported materials and spare parts and

componenets Nil Nil

d) Amount remited during the year in foreign currency on account

of dividends Nil Nil

e) Earnings in Foreign Exchanges

Pending Litigations:

The Management of the company hereby confirms that there is no pending litigations against the
company, which has any material impact on its Financial position, accordinly, no disclosures required in
this Financial Statements.

Adjustments with retained surplus: (refer Note-2)

Following adjustments have been made through the retained surplus of earlier years, which have no
material impact in the current years profit as disclosed in the profit & loss statement for the year under
reporting.

a. Short Provision for for income tax liability for FY 2015-16, amount of Rs. 162832.84

b. Excess Provision for income tax for FY 2014-15, amount of Rs. 60753.00
c. Provision for Gratuity Liability for past years services amounting Rs 3248666.00

Long term Employee Benifits:
In order to secure the retirement life of the employees of the company and to comply with AS 15 and other

statutory requirement , the company has adopted actuarial valuation method for death cum retirement
gratuity payable during the current period under reporting. Accordingly, as per acturial valuation, a
provision for gratuity liability for current year's service is made amounting Rs 770674.00 and have been
charged to Profit & Loss statement of the current year . For past years of services rendered by employees
of the company, similar provision is made amounting Rs 3248666.00 and the same has veen adjusted with
the retained surplus of earlier years under the head Reserve & surplus. (refer note no-2).

List of all significant joint venture & description of Interest:

The company has invested Rs. 24989222.00 in joint venture with. M/s Authentic Developers Pvt. Ltd for
construction of building at C-70, Sector 2, Noida. The other co-venturers are Mr. Sanjay Kumar Pathak
and Mr. Rajib Ranjan.

Change in constitutions of the Company: The Company have been converted into Public Limited
Company w. e. f. 25th July 2017, accordingly the new name of the Company is reliable Data Services
Limited and former name of the Company was Reliable Data Services Private Limited.

Details of Specified Bank Notes (SBN) held and transacted during the period 8-11-2016 to 30-12-2016
asProvided in the Table Below: -

SBNs Other denomination Total
notes
Closing cash in hand as on 8-11-2016 667,500.00 667,500.00
(+) Permitted receipts 1,219,000.00 -1,219,000.00
() Permitted payments 981,207.00 981,207.00
() Amount deposited in Banks 667,500.00 667,500.00
Closing cash in hand as on 31-12-2016 . 237,793.00 237,793.00

Previous Year figures have been regrouped/recast wherever necessary to make them comparable with
current year.
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RELIABLE DATA SERVICES LIMITED

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation:

The financial statement have been prepared in accordance with Generally Accepted Accounting Principles and
Practices, including the Accounting Standards notified under the relevant provisions of the Companies Act 2013, read
with rules there under and are based on historical cost convention and accrual system of accounting. The significant
accounting policies followed are stated below:

Use of Estimates:

The preparation of the financial statements in conformity with the Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of income, expense and assets and liabilities ( including
contingent liabilities) at the end of the reporting period. Although these estimates are based on management's best
knowledge of current events and actions, uncertainity about the asumptions and estimates could result in the
outcomes resulting a material adjustment to the carrying amount of assets and liabilities in future periods.

The Management believes that the estimates and assumptions used in the presentation of financial statements are
prudent and reasonable. Actual result could differ from these estimates.

Fixed Assets & Depreciations:

Fixed assets are shown at their historical cost less depreciation and all direct cost attributable to fixed assets is also
Capitalized and Depreciation is provided based on Written Down value method over the useful life of respective fixed
assets in accordance with Schedule-II (Section 123) of Companies Act, 2013. The Residual value of all fixed assets has
been prescribed at 5% of their original cost.

Borrowing Costs:

Borrowing costs relating to acquisition of qualifying assets are capitalized until the time of substantial activities
necessary to prepare the qualifying assets for their intended use are complete. A qualifying assets is one that
necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to
revenue.

Investments:

Investments that are readily realizable and intended to be held for not more than a year are classified as current
investment. All other investments are classified as long term investments. Both investment are carried at cost. No
provision is made for diminution in value to recognize a decline in value of investments.

Revenue Recognition:

Revenue from rendering of services is recognized on performance of the service agreement,on the basis of completed
service contract method and to the extent that it is probable that the economic benefits will flow to the company and

the revenue can be reliably measured, and no significant uncertainty exists regarding the amount of consideration that
will be derived.

Revenue from interest are recognized on time proportion basis taking into account the amount outstanding and at the

rate applicable.

Revenue from Dividends are recognized only when the owner's right to receive is established.

Other revenue such as gain on sale of assets or current investments are recognized when they are actually realized.
Retirement Benefits:

Short Term Benefits: Short term benefits like salary, wages incentives etc are recognised as an expense at the actual
amounts in the profit and loss statement of the period in which the related service is rendered. Earned leave accrued
during the year is paid/provided and charged to the profit & loss statement.

Defined Contribution Plan: Defined contribution plans are Provident Fund and Employee State insurance Schem. The
Company makes monthly contributions towards these funds/ schemes which are recognised profit and loss statement
of the period in which they relate.

Long term Benefits :

Post Employment Benefit: The Employee’s Gratuity and Leave encashment are defined Benefit plans. During the
current period the Provisions for gratuity are made for defined benefit plans as per the actuarial valuation done. The
actual provision made during the current period amounting Rs770674, which has been charged against revenue and
included under the employee benefit expenses (ref note-17.d). Liability for earlier years amounting Rs3248666., which
have been estimated as per actuarial valuation report, provided for out of the accumulated profits of the company for'
earlier years. i
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Signed in

RELIABLE DATA SERVICES LIMITED

Taxation:

Provision for current income tax is measured according to the provisions of Income Tax Act, and provided for in the
financial statements. Deferred tax liabilities or assets on timing differences are measured and provided for in terms of
Accounting Standared-22.

Earning per Share:

Bagic earning per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the number of equity shares outstanding during the period.
Compliances with Accounting Standards:

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of
Accounting Standards specified under section 133 of the Companies Act,2013. Accordingly, the Company has complied
with the Accounting Standards as applicable to a Small and Medium Sized Company.”

Foreign Currency Transactions

The company does not have any foreign currency transactions for the period under report.

Provisions and Contingencies
A provision is recognised when the company has a present obligation as a result of past event. It is probabale that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made. provisions are not discounted to their present value and are determind based on estimates and reveiewd at
each reporting date and adjusted to reflect the current estimate.
A contingent liability is a possible obligation that arises from past events whose existance will be confirmed by the
occurrence or non occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. The Company does not recognise a contingent liability but discloses its existence in the financial statements
by way of notes. Contingent assets are neither recognised nor disclosed in the financial statements.

Interest in Significant Joint Venture:
The company has recognised investment in joint venture at cost in accordance with accounting standard 13 on

terms of our separate report of even date For & on behalf of

For & on behalf of the Board B MANNA & CO.

\

;JKumar@ Sand Mm

Chartered Accountants
o FRN:0325326E

L

S/ Manna

A T
irector ) \> §/ (Proprietor)
'(00912040) (01982698) "‘@{eg A 00// M No.:061940

Place: New Delhi

Date:

26/07/2017
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